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UHFRJ QMRQ VMDWFRP S®f IDP L® DQG FRP P XQW | RUFHV SM\
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DQG I DP LOHV ,Q UHVSRQWH VR FRP P XQW QHHGV DQG | HHGEDFN
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3WRJ WP 2 YHUYLHZ

7KH HDW \HDW DWH D WP H Rl LQFLIHGLEE®! EWDLQ JWRZ K Z LK
NJPOT Rl FRQUHFMRQV IRWPLQ) HYHU TFDPOE 1PTJUMF
JOUFSBDUPOT XU QBSFOUT B DSVDBM BT FBM FYQPTVSF
P NBOHVBHF JT WABMGS EFWFNPQN FOU % VDOLQJ MQILQ

DQG HQIDJLQI Z VK D FKIG FDUHILYHW @\ VKH | RXQGDMRQ | RU
XQGHUMDQGLQ) VSHHFK SDWMLDY YRFDEX@U DFTXIMWRQ DQG
| XHQW FRP P XQFDVMRQ / DXQFKHG 1Q XS: 25'6 LV D

JWRXS EDVHG SWIRIWDP |RU FDWHI LYHW Rl FKIGBUHQ DIHV  —
PROKV WWADFKHV MP S®I WHWHDUWK EDFNHG WADWAIJ LHV VR
ERRWM-BSM CBJO BCE BOHVBHF EFWFNPOQN FOU

3WRIWDP LOFOGHV

e RQH KRXUJWRXS \HWMRQV LQF VE R LQGLYLGXDOP HHWQI V

e 0 RQOKO @QJXDJH VQDSVKRW

e 8VHRI D/(1$ ~/DQIXDIH ) MAVIVGHYLFH

e : HHND WHSRUV RQ VDO WD VDNQI DQG HBIFWRQE VRXQG
H SRVXWH




7KURXI KRXWWKH XS: 2 5' 6 SUIRIWDP |DP LOHV FRP SGMA WKH / DQI XDIH ' HYHRSP HQDO6 QDSVKRW D
YDAGDWG QI XDIH VFUHHQQ) VRRO 7KLV VQDSVKRWKHGV LGHQAI\  FKLGUHQ Z MK D QI XDIH GHD\
Rl M[ PRQMV RUPRWH 7KH GDVD EH®Z LOMADWAY WWH SHUFHQRIH Rl LGHQAILHG GHMD\V DQG VKH
UHVROMRQ WDV RYHUWKH FRXUH RI WWH SURIWDP 2 Q DYHWJIH 1 DP LAHV H SHUHQFH [ LYH P RQIKV R
@QI XDIH SWRI IHW GXUQ) WHIUMP HIQ XS: 2 5' 6
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3URJ UDP %HQHI LW

e 4VQQPSUW JWRXS EDWHG P RGHOZ MK QFFS -
DPOOFDUPO

e 1FSTPOBM FE G-FECBDL |URP WDIQHG HDUD
EWDLQ GHYH®RSP HQMGXFDVRLY/

e /(1% "VIDOI SHGRP HWU™RI | HY UHDOWP H
USBDLBCNF QSPHSFTT

e $FFHW\R D TQFFDI NBOHVBHF
QBU PNPHJITUDQG TFTTJPOT PO CFI BWPS
BOE FYFDVUW G/ODUPQIOH

e +H® IRP $PNNVOLZ) FBMI 8 PSLFST
Z WK EDMF QHHGV DQG SXEQF EHQHI W

e 3FG-SBM | RUHWHQADY G\H EDE\ JHDU
KRP H \DIHW WPV DQG P RWH
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éOr HV Z

YDVHG RQ | HHGEDFN I UIRP 1DP LOHV VQ8 0 3%4 FYQBOEFE JUT
QSPHBN N JOH WP JODWEF DSIUDBMTVQQOPSUGPSFBSM CBIO
EFW-NPQN FOU TPDIBMFN PUPOBVMHSPX U BOE QPTIMF
QBSFOUOH QBDUDFT XS: 2 5' 6t VD FRP SIHKHQUYH
VHWRQ SWRI WDP  VKDWLQWAI IDVAV ERVK J LIRXS DQG LQGIYIGXDO
VHWRQV VBLERUHG | RUSDUWHQW DQG FDUHI LYHW/ RI \ RXQJ
FKLGUHQ

5BSHFUFE 4VQQPUGS 4 PDBMEN PUIPOBNRAWNPQN FOU
5HFRI Q] LQJ WH LP SRWDQFH Rl HP RUWRQDOZ HODEHLQJ

XS: 25' 6t RIIHW UHVRXUFHV DQG J XIGDGQFH VR | RAMUKHDOK
VRFLDOHP RURQDQJ URZ VK LQ FKLABUHQ

AUBFHFT GS4FME3FHVNBUPO : H HTXLS | DP LOHV Z MK
SWFWFDORRE DQG WAFKQT XHV VR KHS FKLAUHQ GHYH®RS

HI T HFVYH VHO UHI XOMRQ W@ SURP RWQJ HP RURQDO
WRELOW DQG UHMOHQFH

. BOBHFN FOUPG$ | BNFOHJOH $ | NE #FI BWPST

$ GGUHWQI KH FRQFHWV Rl SDUHQV Z H SIRYIGH ADVIAT LHV
DQG VXSSRUM RUP DQDJLQJ FKD@HQI LQ) EHKDYIRY FUHDWQJ
D P RUH KDWP RQIRXV KRP H HQYLLRQP HQW

*OUF SFFOUPOT @S - BOHVBHF BOE 9%4-\WF-NPQN FOUBNVRA-NBZT
© H RITHUVDW HVMG LOMIHQARQY DQG UHVRXUFHV VR VXSSRUV
FKIGUHQ | DFLQ) @QI XDJ H DQG GHYHRSP HQBOGHD)\ V
HQUXUQ) VKH\ UHFHLYH WWH QHFHWDUW VXSSRUWWR VIKUYH




éOr HV Z Ue ™

XS: 25' 6 %IGIHV TVQQPSI VQ8 0 3%4 HSBEVBLFT XU NBOHVBHF PS EFW-NPQN FOUBMDPODFSOT

X JOEMEVBNVDPOTVMBUPOT XU B CIMOHVBMTQFFDI NBOHVBHF QBU PNPHJITU ,WRI | HWY

e 1FSTPOBM FE DPOTVMIBUPOT 9%4MQJ XDO VSHHFK @QIXDJH SDWR®RI MV VMWRQY  LOFOXGLQJ
VFUHHQLQJ V DQG VLARUHG WHFRP P HQGDVIRQV

e ( VEBODF POOFYUTWFQT ([ SHUADGYLFH | RUDFFHWLQJ | XUMHUVHUNEHY

e ' BDMWBWE EFWNPQN FOBMFVWBNWBUPOT 6WHDP @HG DFFHW | RU EUIRDGHU GHYH®RSP HQDO
FRQFHWQV

%41GJ HV FRQQHFW | DP LAHV VR QHFHWDU VHWEHV HQUXUQ) FRQOAQXHG VXSSRUWV




3WRJ WP 2 YHUYLHZ

' XUQJ SUHIQDQF\ DQG SRWSDUXP WY QRWXQFRP P RQ | RU

Z RP HQ VR KDYH | HHQQI VRl LWIVDELDW  J XLOV VDGQHW
GQHOOHW DQG | HDU ,Q | DFW QFSIOBLBVN PPE BOE BOYJFLZ
EJTPEFST 30$' V VXFK DV SRWBDUXP GHSUHWIRQ 33'

DWH D ®IDGLQI FDXVH RI FRP SGFDVRQV | IRP SUIHI QDQF\ DQG
FKIGELWK : KLB130 $' V DUH WHDVDE®! VKURXJ K VRFLDOVXSSRWV
WHWDS\ DQG P HGIFDWRQ BDDFTT WP DBSF DVNOVBMOPSN T
BOE TUHN B BF PCTWBDWFT G®SN BOZ X PN FO

Q oD\ RU& R H Rl 0 HGIFLQHV' LYMRQRI 3XEQF
+HDOK 3HGIDWIF\s 3+3 UHVHDUFK | DFX@V FRQGXFWAG D
UWDQGRP 1] HG FRQAROWIDOFRP SDUQJ UHI HUDOVR D EUHI KRP H
YIMVBVRQ SURJ WDP | DFLAVDVMG E\ D @FHQWHG VRFLDOZ RUINHUVR

UHIHUDOVR D SV FKIDWMAZ WM~ SDUAFLSDQW 7KLY WXG\
GHP ROMDWAG | PN F WITIUr X U TPDIBMX PLFST X FF K/TU
BT FGFDUW BT U F HPNE TBBOEBSE PGQTZDI JBLED

USFBWN FOULQ W QU LFDQW WHGXFLQI SHULLDVIDOGHSUHWLYH
VP SWRPV 7KH WXG\ ®iG VR VKH FUHDWRQ RI DGGIMRQDO

P RGX®IV VR EHWHUP HHWWH QHHGV Rl Z RP HQ Z MK SHUQDVIDO
GHSUHWIRQ DQG D LHW i P SVRP V

Q 3+3 MXQFKHG WWH VQ- * 5 QPHSBN DWQR FRWMR
SUHI QDQAVDQG SRWBDUXP Z RP HQ FYQF SFODJOH QFSIOBLBM
EFQSTTIPO BOE BOYFWZ /LFHQUHG VRFLDOZ RUNHWY GHOYHUVIKH
HYLGHQFH EDVHG FXUWFXOP 1Q SHURQ RUYLLIXD@ LQ XS VR

HL] KWRQH KRXUVHWIRQV 7KH\ XVH HYL.GHQFH EDVHG VRRYY DQG
VADWAJ LHV VR P DQDJ H SDUAFLSDQW HP RURQV DQG LP SURYH
WHLULQAMLS HWRQDOWN.GY




3URJ WDP %HQHI LW

« 4LIWCBTFE WBSOIOH N PEVNFT WWMDWHP SKDW] H
SWFWFH Rl HYLGHQFH EDVHG \WDWAJ LHV DQG VRRY
17ZDl PFEVDBUPO N PEVNFT WWMDWSURYLGH
LQI RUP DARQ DQG VXSSRUMWR EHWHUXQGHUMDQG
DQGPDQDIH30$' VP SWRPV

« $FFHW\R DBSF DPPSEJOBUPO TFSAIDFT SWRYIGHG
E\ &RP P XQW +HD@K : RUNHY/ VR DWIMAZ [V
EDVMF QHHGV VXFK DV I RRG LQWHFXUW ELD
DWIMDQFH DQG DSSOLQ) | RUSXEQF EHQHI W

« $FFHW VR NN JFE EJS*DUBTTJTUIBODF HJ EDE\
WPV HW  DQG FRP P XQW UHVRXUFHV VKURXJ K
UHI HUDYY

130( 3". & 30--. & 5015*0/ 4
XS67$57 &RP P XQIW 3LRJWDP V DWH SLRYLGHG E\

%D\ RU & RAHIH RI 0 HGLFLQH DQG
7H[ DV & KLASWHQV + RVSIVDO



XS/ ,) 7 * URXS

XS/ ) 7* URXS DIP VR HP SRZ HUZ RP HQZ KR DUH H SHUHQFLQY
P SVRP VR GHSUAWIRQDQG DG LHW VR QDYL] DWW \WH
FKD@IQJ HVR SUHI QDGR DQG HDUWD P RWHIKRRG Z W J BDWU
FRQ IGHJFH DQG BWMOHFH % SURMAQ) HYIGHGFH EDVHG
\XSSRWDQG | RWMIQ) D TVQQPSWE DPN N VQLZ WH SUR] UDP
FROAEXMV\R N QSPVFE N BUFSCBMN FOBM FBMI DQG
PVEBWK FMWICFIOH EHGH MY ERM P RWHWY DQG \WHU

XS/)) 7 THHQ

7KH XS/,) 7 HHQ SIRIWDP IV GAMJI GHG VR DGGUHW WH VQRVF
N FOUBM FBNJ CFFET PGQEHOBOUBCE QBFFOICH UFFOBHFST

|DFIQ) GHSUWWIRQ DQG DJ IHW 5HFRIQL Q) \WH FKDBIQI HV R
HDW SDUBOMRRG WLV SWIRIDP  SURMGHV FRP SUHKHOUYH
QFSTPCBN FE TVQQPSMR HP SRZ HARXQ) P RMHLY

-*0) PN F 4VQQPSJ - FOBM FBM 1GTTPCB

-$ PQICH 4 LW 5BIOICH -$ PN N VQIZ 3FG-SBM






















